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CERTIFICATE OF REGISTRATION OF THE ORDER OF COMPANY
LAW BOARD BENCH CONFIRMING TRANSFER OF THE

. REGISTERED OFFICE FROM ONE STATE TO ANOTHER

. ( Section 18(3) of Companies Act, 1956)

wecial resulution altered trne proviainng ot it: hkarsrandum of Asscci
Ltk Pehnéﬁtitﬁ the place of the registerad office by shanging it from
nate_qf;‘WEST BENGAL

T T e S S T T T T S S N S T R N R A
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o

e

ean confirmed by the orders of _COMPANY. LAW BOARD, ER BENCH, KOLKATA.:

2ariig Hate the 18.02.2002 in C.P. No.294(17)/ERB/2001

LT haraby pEreify that ﬁ_i@“ti?ﬁed T¢:v . r “Fn;fg4i cedze tigalth
e refltatared.,
Given under my hand at, KANPUR.......... B 4 R I S S R

(R, D. Kashyap) . ‘
Asstt. Redistrar of Compan1es,:
; UP & UTTARANCHAL, N

'KANPUR.

17T18UP2002PL0026582-DATED 11.04.2002

"/S_ AVON MERCANTILE LIMITED
t-20, SECTOR-12 |
JOIDA 201301.

ITTAR PRADESH.

J:"TI"“: - : - - . ) .. o e e = -
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" '-'_,'Co No 21-70228__ o

( Section 18 (3) of Companies Act 1956 )

CONFIRMING THANSFER OF THE HEGISTERED OFFICE
: FHDM ONE STATE TO ANOTHER o

S of |ts Memorandum of Association Wlth respect

Addl Reg.'strar o'j _Campames
West Bengai '

" glstered fflce-:by changlng lt from the State dfj

CEHTIFICATE OF REGISTRATION OF THE ORDER OF coum

f*‘"rhe_ AVON MERCANTILE LIMITED having by special resolution’f




" Company Pelltion No. __40711’?/_01.31WH/__1 994

".;,‘i.Daie o[ Heanng 7!12194 -

For AVON MERC_ANTILE LTD.

W/pm

BEFORE THE COMPANY LAW BOARD WESTERN HEGION BENCH, BOMBAY .

L 4

-

present : Shri C. it. Menia
L . Memberf 4
: ' ' - S
, ln the mattar of M/s AVON MERCANTILE L!MITED ' ;
having its regislered office at 174, Ptincess Street, Bombay—rdoo 002,
| | . Pelltloner.. .

g j:.Il-"resldent on behall of pames_..- R
- Smt. Sara Sarlchatl ‘
' '-'.‘Company Secretary

ETEN In whole !ime pracﬁca R

S '--'for 1he Petmoner company

’._-Th pellllonercompany has presented lhis pellllon under sechon 17 of the Companles o

o -f-Ac 1956 -t0. this'--,Bench ior conﬂrmaﬂon of !he alterahon oi Ihe G yse II of 1her S



SCHEDULE_

, FIESOLVED THAT purSuanl to. lhe prewslons ‘of Sectlon 17 of the B
, Companies Act, 1956, the Clauselloflhe MemorendumofAssoc!ation of
~ the company be allered by subshtuhon of the words “State of West‘_
Bengal' in place of the exlslmg words “State of Maharashtra '

'_FURTH EFI HESOLVED THAT Ciause Hof the M emorandum of Assoclation
N shall be read as undef

" The Registered Olﬂce loe Company wil! be snlutaled in the Slate R .
of West Bengal = SR T

“Seal af N\
~f{ .Ahe Company

~ Law Board
A Westom Region_-

' S Sdl—
BOMBAY et L (c H MEHTA)
Dated The th day ol February. 1995 B ' MEMBER

' A -+ ‘.-
N




CEHTIFICATE 0 F |NCORPOHATION

'-__No‘_. .-35129 of 198&-85' |

R e I herebv cemfv that Avon Mercantllo
_ leltad is thls - day mcorporated under “the Companies
Act. 1956 (No 1 of 1956) and that the Companv is I|mited

Tne sSealot | - " Sd]-V. GOVINDAN -

th:;:,:gm:r:f S Raglsttar of Companles .

Maharnshtta o _ .- , Mahatashtra '




FORM l. H

, CERTIFICATE FOR COMMENOEMENT OF BUSINESS
Pursuant of Secttan 149 (3) of the C‘ompames Act 1956
.. Ne 36129 of 1884-85

’
€

. hafebv cemfy that the Avon Mercant!le o S

I.imltod which was incorporated undsr the Companies Act. 1958 on ."f

‘the Twentyfirst day of January 1985 and- which has this day-filed ‘s

| duly variﬂad dec!araﬂon in this ptescribad form that the condltlons of Sectlon"
' ls entitle'd to commence business L

A 2 leen under my hand qt Bombav thus Sixth day of March R
"-One Thousand Nine Hundrad and Eightv Five ' - '

The Sealof | S see v. GOVINDAN

- tha Re istrar of
L g o Reglstrar of Companies

M,':larashtra ok ] SRR Maharashtra




For AVON il
THE COMPANlES AGT 1956 L
. - PUBL!C COMPANY LIMlTED BY SHARES :
MEMORANDUM OF ASSOCIATION
" OF .
AVON MERCANTILE LIMITED

l.‘ Thﬂ name Of the Company Is AVON MERCANTILE LlMlTED
I The Hegistered Offlce of 1he Company will be suuated in the _'
m The Ob]ects

'r. whlch the Company is establlshed are

AOEEI I l.al:D

ARE' .




L2
*2 To act as irnanciers with the ob]ect oi trnancing by bridge Ioans. inter. corporate :
* deposits, to lend or deal with the money either with or without interest or secuiity ~
and to arrange, negotiate loans in any form or manner, to draws, accept, endorse, .
“discount, buy, selt and deal in bills of exchange hundies, promissory notes and other
. negotiable instruments and securities and also to give any guarantees for payment
.. of money or performance of any obligation or underlaking, and to uhdertake any

* business, transaction or operation commonly carned on-or undertaken by capltatlsts :
) promoters. _fmancers and underwriters. l

*3, To carry on buslness of an lnvestment company. an Investment trust company. to
- undertake and transact trust, agency investment and financial business and to
-subscnbe. underwrite; take, ‘acquire, hold, selt, buy, exchange and deal in shares,
 stocks, bonds, debentures, notes, units, obligations and securities issued or guaranteed . -
by any company, body corporates, co-operative soclety, State or Central Govemment,
Public body or Authonty. Mumcrpal or Local Bodies whether in lndla or abroad

*4, To carry on the business of Leasrng Purchase. Sell Hrre Purchase renting or’
.- ‘otherwise of all and every type of industrial machinery; consumer durables, office R
- --equipment, commercial, personal and industrial vehicles residential and: oommerclalj L
. -buildings, all forms of movable and rmmovable propertles agrlcultural and hordicultural. -~
-‘lorms and to‘render consultancy and- advrsory services jn.connection with andlorin .
_ association with ‘above activities on its: own and/or. in association with other Indian -
. and Foreign hire purchase and leasmg companles commercrai and merchant bankers
- fand other corporate bodles . _ ; .

. 5. To plan, promote. generate. acqurre by purchase in bulk, deVelop. dlstnbute and-_- o
PR accumuiate pawer by wind, solar, hydro, thermmal, nuclear, atomic, biomass, . coal,
_ 'liglnlte gas, ocean energy, geothermal of any other forrn.by. whrch energy, power." L
.~ .canbe produced and to.transmit, drstnbute. sell and supply such’ power for captlve' ERE
B consumptlon by the cornpariy and/or for consumptlon by the others.and to constmct S
. -lay down, establish; fix, maintain and carry out necessary power stations and projects. - ko
- andto process. make, market, use, sell and dlspose of. ash or any other materlatf-._ EETIATIRES T
e produced as a result ol lhe above achvltles : . TR

B, OBJECTSINCIDENTALORANCILLAFIYTOTHEA']TAINMENTOFTHEABOVE MAINL'-; R B
oe.lecrs ARE‘

: *['As per CLBIEH Bonch at Calculta order Dated 1Bth day oi Dec 1996
i
i
!




(3}

. 'To carryon the busmess of mdustnal techmcal trnancral and management
_consultants and advisers: and to enter into ‘collaboration agreements B
.and to provide all types of consultatron rncludrng managerral personal
secretarial designlng.engineermg preparation of feasibility and pro]ect _

" reports, drawing. plant lay out and helpmg the finalisation of contracts

i'and cornmissioning of plants '

'To carry on. business oi consultants and advisers in theareas oi -

o accounts and frnance and: taxatron relatmg to the maintenarce oibooks _
ok Accounts preparation of irnai Accounts. instalhng better accountrng :

: _"and cost accountlng system. financial planning, pro]ect reports control .
'over the. progress of the new pro]ects capital budgetery decislons,-

- Amalgamatron. purchase of newbusrness valuatronotshares valuatron' o

B of goodwrll forelgn oollaboratlons raisrng caprtal from various frnanciai c

_ institutrons' banks and other sources rnvestments of sumlus iunds, tax
o 'planning and consuitation on controversral tax matters '




2.

13.

14,
~.1936 and the regutatlons made thereunder and the dlrectlons of the

15

47,

BRTY
c ‘dppropriate the Comipany's assets for specific purposes ‘and fo fiold. . .

To acqurre by outrlght purchase ortranster of licence or rlghts to dealing

from any other lndrvrdual firm or company or companies and also to

applyfor ariy| licence lor ca,rrylng outobjects ofthe company and toapply

for its surrender o

To take agencies of any firm, company or companres, wrthln Indra or

aborad tor the dlrect or |ndrrect benefrt of the company and to appomt' R
' agents for rts own business

: Subject to the provusron under ot Sectron 58A of the Companles Act

o Fteserve Bank ol India, from time to trme. to receive money of depostt '

“on lnterest or othermse with. or wrthout security lrom companles fir,s

' or persons. whether movabte or rmmovable propertles and to lend

L money and negottates such condrttons as rnay seem expedrent and to

' guarantee the perlormence of contracts by any person. company or" e

h ltrm provlded that the Company shall not carry on the busmess ol o
bankrng : : :

To acqulre or amalgamate wrth any other company whose objuects are - - SR

or Include objects, similar to those of thrs company, whether by sale or

L purchase (lortully or partly perd up shares or otherwrse) olthe undertakmg_f . |

‘subjectto liabilities fothlsoranysuch othercompany as atoresard with e

or without wrndrng up or by sale or purchase (lutly or partly pald up

. _shares or ‘ottierwise) of all shares orstock of this or any such Company L

| . as aforesald or by partnershtp er ln any other manner L ' e

: '.__-.1'.'6'.' '. To establrsh and branch ln lndra and elsewhere and regulate and L

dlscontlnue the same

Te estabhsh prornote and assrst any company or companies fer‘ e

‘ purpose ot furiherlng the ob]ects ot thrs Company

s [18;7_"

. carry out exerclse and cornpty wrth any such arrangements rlghts o L

To obtaln trom any Govemment or authontysuch rrghts privrleges and : S
. concessrons which the company may thrnk desrrable to obtam and o

- privlleges and conoessions

e‘:t‘o._a_ccurj_nulate':c'ap'i_t_alﬁloran‘y_.:ol_'.'t'he_: pu'fr.pt’)_'s_e‘s"o_l.tﬁhé Com'psg,y;ang.to -




-~ 20.

21,

®)

shares and sucuri_tie's of any other firm, companies or corporatebody or

Lo ,Gove'rnment.

“To issue shares and debentures of the Company at par or at premium
or ata drscount andto sell ordispose of theundertaking of the Company

of any part thereof for such consideratron asthe Company may trnk irt

To remunerate any person or company and pay commissron or

- brokerage in cashor othm'ise whatsoever iorservices to be rendered

: :ior the Gompany

se T
o undertaking of the company or any part thereof for any consrderatron

.
: company in payment or part payment ferany service rendered or ior any

24,
. -_partial or sole and exciusrve rrght to supply by ortothe company with the -

To seii drspose of or transfer any oi the business, property and_ '

" which the cornpany may deem fitto accept

. __.,-a :

E To accept stock share or debentures mortgage debentures. ot other

- sale made to or debt owrng from such Company

_ To enterinto contractwrth any person orcompany ortrrm glving ortaklng

S articles or commodities used or sold by the company on such terms and ‘

\

3 oonditions and tor suoh period or perrods as may be determrned irom

- ?_ time to ttme

25

To errter into any errangement with any Gentrat State or Foreign :

o Govemment or public body or persOn or authorlty ot wrth any private"

i B lndivlduat that may seem conductrve to the Company s ob]ect or any of '

! ":.them and to obtain irom any such Government Authorlty, person pubirc- o

o body and private individuat any concessions, grants. decrees. rights, :

charters. contractors. Iicences powers and prrvrieges. whatsoever 3
- which may seem to the company capable of being turned to account oi

o which the Company may thmk dlrectly or indrrectly conductive to any -

- ,jif'_'ol the objects or capabie of bemg carried on in connection with busrness '

IR secure the payment oi money in such manner as the Company shall "

B _and to work develop carry out exercrse and turn to account the same S

'Subject to Section 293 oi the compames Act 1956 to. borrow raise or - '-

S :think irt either by the' issue of debentures debenture stocks, perpetuai

f-"or otherwise. mortagage oi any other secunties charged orbaSed upon - _' '




;iii} 2

the undertaking of the Company. both present and iuture including the -

uncalled oapltal ot the Company or without any such security and upon

~. - such security and upon such lerms as to plority or otherwise and

27.

- 28,

generally to borrow money in such manner as the directors shall think -
fit. | | B

| To acceptasa glft and to glve in glits, property. movable or immovabie'
| ln oroutside indla. stock debentures securit:es assrgning oi Insurance _
poilcies or in. cash or shares irom or to the individuals or ttrrns or
: companies whose object may be same or driierent in appreciation oi the o
. eewlce rendered or othemise '

-To lend money to such person or companies on such terms as. may
".seem expedient and. in particular to customers and other having _' .
o dealings with the Company and to' guarantee theperformance of ..

" ._'_'contracts by such persons or companies subiect to the Bankrng

20.

Fieugltlon Act, 1949

To estabiish support or ald intha estabilshment and support oif_'

: assiciation. institutions, iunds trusts and conveniences calculated to- ‘_ o

beneﬂt empioyees orex—empioyees (including Directots and ex—Directors) -

of the Company (or its predecessors In business or the dependants or. -
cOnnectlons of such persons) to grant pensions ‘and allowances, : S
: gratuitles bonuses and annuitlesendtomakepaymenttowardsinsutance e

andto subscribeorguarantee moneytochantabie or benevoientobject B
or. ior any exhibition or for any public generai or useiul ob]ects to the '

a '__provislons of Sectien 293A oi the Companies Act 1956

- 30,

_ To appiy tor. purchase or otherwise acquire and protect proiong and s

L -renew whether In india or elsewhere any patents, patent righis, trade )

_.marks designs, Iicences. protectrons oonoesstons andtheirkecontemng B

- -any exciusive or non-excluswe orllmtted rightto use anysecretorother. -

information as to sny inventlon process or privileges which may seem RS |

' -:capable of being USed for eny of the purpose oi the Company or the :
__”acquisltions of which may seem caicuiated dlrectly or lndrrectiy to"__
":benet:t to. Company and to use exerclse, develop manuiacture under or - ;

L grant iicences .of priwleges |n respect of or otherwise turn to account o




- 31,

(7}

the property. rlghts and lnlormatlon S0 acqu:red and to carry on any

'business in any way connected therewith,

S

~To form, inCorporate or promote any company or cdmpanies whether-
‘In lndla or in any torelgn country, havlng amongst its or thelr ob]ect the
_:acqulsltlon of all or any ot the assets or control management or

- development ol the Company or. any other objects or ob]ect which the

: the oplnlon ot the Company could or mlght dlrectly or lndrrectly assists

_'the Companyln the management of. its business or the development .
- of lts propertles or otherwise prove advantageous to the Company and
' ;',to pay alI or anyol the costs and expenses lncurred in connectlon wlth

: eny such promotion or tncorporatlon and to remunerate any person

, orcompany lnany mannerit shall thlnktrt for services rendered or to be |

' --rendered In obtainmg subscnptlons for or placmg or asststing to palce. -

B ':.or to: obtaln subscnptlons for. orlor guaranteelng the subscrlptlon ol or.
f placlng ol any shares ln the capltat ot the Company or any bonds -
= ', denbentures obllgetlons or securttles of the Company ot any stocks, C

. :‘_ Company held or owned by the Company or tn whlch thu Company may ¥ _
e have an lnterest ln or about the lormatlon or promotlon of the Company e

7_}'js' ares, bonds, debentures, oblrgatrons or secunties of any other o

Cer the conduct of its bustness orinor about the promotr nor iormation

: _l 7__1_ot any other company ln whlch the Comapny may have an lnterest

- s and ex—dlrectors ol the company or lts predecessors ln business orthe -

'tamlly members, dependants or connectlons of such persons by'

_- butldtng or, contrtbutlng to the buildrng of houses, dwelllng or quarters |
f,-or by grants or money, perslons gratuitles allowances, payment_

- ; ';. _'other payrnents or by esteb!lshlng, supporttng trom tlme 10 time .

B _:'towa . ej_'tnsurace, houses, prollt sharlng bonuses or benelrts or any -

L su cnblng or contrtbutlng or atdtng lnthe establtshment and support of

ssOclatlon"l

:To provlde lor the wetlare ol the employees. ex-employees directors' |

tltuttons, lunds Includmg provrdend lunds trusts, prollt'

T
-



C. OTHER OBJECTS:
1 To. undertake carry out promote or sponsor any programme of
fural health or development Including any programme for mass
' -immunlsatlon or for promoting the health ‘'social and eoonomic'_.
welfare or. the uplrlt of the purblrc in any rural of other areas, to"‘ .
| assists tn the execution and promotron ot any such programme, o '
elther drrectly or through the- Agency of any person or persons" .
- or In any other ‘manner and to incur expendrture on any such
' programme with poWerto the Dlrectors lo transfer. wlth orwithout PETRTPII
.consideration or. divert the ownership of any property of the . o ‘
Company to or in favour of any person or persons’ including any . -
- pubttc ot Iocat body or authonty. Central or State Government any ) '
public institution or any trust or tund as approved by the Centrai'- S
.._-_Government or State Govemment or any _other _approprlate_' =
' authorrty : - DR

: R Wrthout prejudlce to the generalrty of the loregoing. the words_" RS
S RDE N R : "FturaiArea shallinclude such areas as may be regarded a assural R

_ areas under Sectmn 3500 of the income Tax Act 1961 or any:_’_.. San
' .--;-_'other law relatrng to rurat development for tlme belng in torce or
,.as may be regarded by the Dlrectors as rural area '

To undertake. carry out promote Sponsor or assrst any acﬂvrry for:' EL
“the_promotion arid: growth of the natural ‘eco ‘and for
rglng whatthe Dlrectors may- consnder to be the. ,ocial and}'( S o
| iities ot‘theCompany o the. publlc or any section LR
iblicas als° any actrvrty Whlch the Directors'c onside o




( 9°)

ownershlp of any property of the Company to or in favour of sany . '

Publlc or Local Body or Authonty or Central or State Government or -
_ ,any Publlc rnstrtutrons or “Trusts.of Funds as approved by the Central
o Government _of_ State Government ‘of any other eppropnate

- authomy

' "To cerry on in all their aspects the business of hrre purchasa or general'
. fmence mvestment trust end finance brokers -

R To carry on the business ol frlm ﬂnancrng whether by system of hlre
: - purchase. proht sharing, royalty or percentage, Commrsslon or on any
-_;__‘other term : : - '

: 'To carry on buslness and to act asa General Contraclor and to do '-
_ any constructlon, manufacturing, burldrng, road meking, englneenng -
.8 end aII other kmds and desenptrons whatsbever for” any person firm,
':-f Company, Publlc body, Government Army, Navv, Rallweys etc. by |
f-the, companv |tself or in partnershrp with such Company or mdivr- A
. duals or persons as may be thought ht by the Drrectors

_: _To carry on the busmess of manufactures of end dealers ln ell klnds, o
g and classes of papers board paper products and pulp L

'--:To cérlv on |hc busmess as pmducels,' manuiaclurers procossors
':convaners, ehners rnakers boll!r-rs stocklsts dealers |mporters o

'“-_',oxpouers, traders retarlers, aqm.ts buyers or seller.» of oxygan,{

‘aeetylene, amoma" nmogen hydrogen. hehum and other typus end

horlroulm-e

nu"faeture' ‘.’:racés's, 'import

chemlcals ot fules pesticrde‘.::"
forest or pl mt'

export buy, sell and deal in Vanas- s

L




:w-

(1)

To carry on bueinese ‘as manutacturers processors, “re-rollers,

, reflncrs emelters, oonvertere, producers exporters Importere. teaders,

deelers distributors, stockrsts. buyers sellers. agents or merchants
In ell kinds and forme of steel’ includmg mtld hrgh carbon, hlgh

_speed tool allovs stemless and speciel eteels iron metels and ellove. .

lngota billets bars, loiets. rods. equeres structurals tubes, polee ,

7 pipea, sheete castings wires. reils, rollmg marerlete voller. other

materlals mede whaolly or partly of Iron. eteel ellove end matals

. requlred inor used for industrial, rrgrlcultural transport. commerclel ;o
‘_dome_etic, buildi_rrq. power trenlmission _ endlor , construction N

To carry on buemess ot manufecturers tabrtca'tore. proceuore.‘

E 'producers. growers, mekere importers, exporters. huyers ‘sellers,

' -eupptiere, stoclusts, egents merchants distnbutors and concessione--'”-: o

: ‘tles of and dealers in synthetic rubber. elastomers. syntheric resrns

B :cerbon. bl ‘

hyi)

’products Ilke ncplhalene 'enthracene. benzene, phenol end the'_“_ like -

. pthy _
: f-:.-'-'}'gmphtla and slhcon car do crocrbles cry Irte. alumimum ﬂuonge':__ ;

"|v.:, unh\vdrrde”aebestos paﬁer and specral ]omtrng 'rneteriai

. k _r,ubbe *letear. plestlcs Iatexee and lormulatlons thareot.”":”

o includmg reclarmed rubber naturel rubber..resms compounds and'.-'__-"__-'
o ,other products nvlon and rubber tvres and tubes. tvre ‘valves; : _
chemicals, calcrum cerbrde, etyrone. butaniene. _ ethylena alcohel _‘ o n
‘_hvdrocarbon petroleum fractions. rnorgemc qhemlcals organlq” .

_ ¥ chemncels, ttne chemtcal incrudr.rg photographrc chemrcals. paims,_fl'

vemlehes and enamels"coke oven by products, -~ ¢oal - tar’ .distrlllatron‘

W




12 'I'o calry on busmess as t:mber merchants, saw mlll propuetors and

'tlrnber growars and to buy, sell, glow, prepare fot matket ‘médntpulate,

o lmpon “export end deel in tlmber. tenak. plywood hatdboafds. file

wood and wood ol alt kinds and 10 manu(ectum and deal - In’ jtems
' whele plvwcod or other . wood is used lncluding matches, bcbblnc
end chultles end tc buy, clear plant end wotk tlmbet estetee .

' _ 13 To cerrv on |he business ot manulaclurere labricalere. ptocessore
' producers growels rnakers tmpcrters, exponefs buyals, soIIers

chccqlatee. confecnonerv, sweet fruit dmpe. euger, glucose. chewing

gume milk crenm, Ice, Icecream aere‘ted ar- mmetal watete, “frolt _
luicae wines, lhums und cther alcoholic dtinks and lermentetiou; o

: .'.‘i‘_“‘oduct: cenned fruit producls, malk and ma!ted fcod clgarettes? "
elgars. prctein loode malze products butter “ghee, cheese and cther"‘

g dalry . 'odu_cts pickles, ]ems ]ellies sausages, cidet poultw end egqe,

on’ ehusmess_as tfavel agents tounst and cargo cameu‘i
dn_'ef tvampott and‘to carry on o

ers, stockists, agents. melchems dlsmbutors cnd concaulone-.'
: ﬂé of and deelals m Ilour cakes,’ pas:w, ccmllekee. Imad blecum,': :

- ic ails; powdar and condensed milk honev, ltesh and de- S

o ‘hvdmed ;egetcbles. cnﬂee tea cocoa seeds, proceeeed‘ ceeds. concen-- s

, , attle o1 poultrv feed,. huus and all kmds of procu:sed ioods
B as well es malerials fequited or used ior preperation of lood anicle




(12
,"proof niete’ts. elecétric fans, cookers and flasks, g'ramophbne including.
lecord playars and records, other domesttc appluancas rogulatous of
) ] all tvpos, electtick nlinwan hour matets, magnels. mdunmal jewols,- .
nmmetors volt meters. and other tvpa of moasurlng mmumems.
-oloctricel or non-electric die castings. screws, nuts and bolts, ttanslot-
. tmers oi all types, circuit brakers gaara trolisys and coaches. wimhls,
air oompressors. transformers and swuchgaars, walders. refrigoulou o
_ domastrc wachmq mnchines. television and wireless apparatu: inclu- -
ding udlo reoalvers and transmners mlcro wave cornponents. udar
_-oqulpments valves raaistors. eleclromc instmments conductou :
' mapneuc mntenals transiuors and alllad ilems, sewmg machlnes .

wntcheu and clocks tapalecnrdeln honse hold appllunces and compo--
' nents pam thereof SR . :

'_17.'.To carrv on the busmess ol‘ manu{acturers and dealeu in uit-condi-- E
tioning and relnge:ation thmmal _and:- hydto powst genorallon =
r-equipment equ:pmants consumer nnd domesuc appluancas radlos” :
’ ";‘and tunsislors alectromc eqmpmonl mcluding telovnslon and com-j-- S
' '.puters, oxvgen and ncatytene clecttodes inciudmg graphile electro-"f
) des. woighing scalas. cement remctonus. battenas agncultura! equip-
o mem thetmometers ﬂash!lqhts detdnators and axploswes. humo'-

"",,-llnolaum. vinyl ﬂlas glass cali:ulatou. tvpawniers and all fovms ol L
oflice eqluipments rnagnels gaugas and precls«m mslmmema eon- o

' 'gductou, ractlﬂers, capacnou moteu matches gundlng and abraalva'-f :

| ‘.'oquipment‘ poﬂeries. tiues und coram')c: lightmg equipmem sils, .

- : any one OI mqm cf luuh busmess In all or an 'o( thai: o

mpoetiva brarii:has | S St .

e 18. ,-To Grow cumvate manulaclum treat cure vblend mocess buv.ﬂsall
T """_.f:ror déll in fe =__ol colfee in vnrlous kmns ' : '

.wlm be i and sp "t' mrchams.' importers -and manufacturers - of B



(1)

- aarated mineral and am!lclal waters and other’ - drinks, uweyou,_

‘caterers for the public importats and tirokers of food, Ilva and dead

) stcck and forelgn produca o! alI descrlptlons, bukers. conieclloneu.
- mllk ullau bulter sallets dairvmen poultateu grean g:ocen, islmerl
_-and, leo mrchams ' - o

: 21, ‘To carry on Ihe ‘business of chemical engineets chemical manufac-

o 3 umm chemlsu analysts lesearch chernists, dmggisu impomrs and-

o mnnuiaclureu ol and dealeu in phnrmaeoutical m.dlcal chamleal

. -'_f{"-"-"ln;_iditli an d om,, pmduc(s and miclen, co'mpounda. amomt, olls,
' paints ntnuhol “drugs, medlcinea, dvowuru and mnkeu of-and
S r'--_denﬁm ln paten i medicinoo, sungical and. scienuﬂc app&utus llld L

it __ers_ and subphers ol implamants and machlnerv too!makon.

iy On aII of aﬂv of tho busmes: of mechanical engimers and R

: mmu'steel and brass ioundors. metal wotksu. l_mschmlst, Iron and
: eolworkeu. m_alallurglsts and supphers of agﬂcuuutal implaments._
% pare sugar mlll maehinerv._oil mill._"'

ary-an all o aw oflﬁa-busm iss’ a; supplving, purch:slng, sulllng. e
ify converting, -establl-

.. o ;-ﬁ___lu..‘



L mauts shqot wo ‘,

(14)

27 TO carniy an’ lhe business of house shop. S|Ioon hnlls and othet, :

- apartment and exhlbitlun decorators end execute decorative’ wark of.

. all sorts, to prepare manufacture, paint, usu. " fmport, axpurt. devloe,.

design all kinds of urtistrc, oh;ects for use and ornamentation or any :

* property used in the decoration or furnishlng of buildings. ‘exhibition -
ornthel structures oi all klndn and nature. SRS

28 To carrv ‘on R kinds of bu:inoss ot manuiamurers impurlor's',; _

. .gxporters. dealers, assomblors dlstrlbutors of radios radiograms,
gramophonal wireless appamun. domesne and commerclal retrige- -
‘rators, cooleu, freazers of sl kinds, humidllving dehumlditying,""'
vontllatmg and cnoling plann roorn-coolers and air- condltloning of -

- all kinds, racords. bare and rubbar insuiated ‘wires, cables, ﬂexibla"- :
cords fusa wires, copper and aluminium witas, eleciric switches and
lwitch-geau. comenu, lamps rnotors fans nnd aluclric goods. plastic". H
and Irght matqnal pmducts. equipments and accaasorias ‘of all I:mdn o
cold storage equipmants nnd “all micles and thmg usad in manufac-"
tura, opnslructron eraclion maintenanne and wolkmg rheraof ln"'
connectlpn therewilh in any wav whltsoever Jo reparr lhe samo '
and their machlnery and apparatus L L

»To manufacture promss buv, snll nmport and deel in ali kunds of,?;;:" '
m&chinerv, food products soads pﬂents and lrcences, aﬁ: !unds of_;
fomluers. lime mmeul productl and sloek feerls :

e

30 ll) T° calrv on lho buslms oI luunders ol lerrous an;l non-Iorrousf". S
' i' mechanical slruclural.. qlectrlcai and o
.matallurgrcal angeineers.- ta panv on the work of cost iron” o

. ,‘foundry for: thq manuhctme ‘of aIl types of pipes and pipe-
e Iittiﬂqs. watqr-roservous drainage tequlsnas incluﬂmg '"al'lhole-'f- . -
: !ramol "_', ' -covers grantings and lodders, t‘.ast irun"__anitary?_ﬁ: R

) flndudlng plniono:_tubn-whools, pump-pms nnd o;her gansral and e
s .'lminl eas_nur_"j R A '




: '(b) To carry on the work oi machamcal and alectiicél engineers -

e 31. :V'ITo mven and to canv on lhe businass of lewellets bullion merchama.

(15)

_and to wn e wotkshop to undemke and oxecuta all types of
mechnnleal ‘and structural jobs of mnnulactmlng, tabrication and
eroction of hulldinos and anlcles und to do various types of
shoou melal work includlng manullcturlng -and constmctlon of

storaga tanks huckats. dtums Various tvpes of containm and -

other ﬂmilar itams that may be aasilv marketable

SR gow.tmithl silvol-smiths, qem ll'ld stona merchantu

:j._ﬁ 3210 deal |n and to mvest in pmclous stona: diamonds, pearls
A ]ewellery, wmchas. clock chronometals gold and silvel piates, electro-

- pl ated cutlery. pgesents and gllts. colns,. cups, metuls shields, emlous '

. anlcles ol vmue. m and antigunies dmssmg bags. and bmnzes.

S 33 !,To enguge and cauy on the: buamess or rmsmg. packing, grading, -
h ptepaﬂng for matket eggs buttar cream milk farm and poultw - o
_products of ali delctiptions To hatch._bteed and raise enher by :

' natutal means ot inoubators or- othafwise pouitrv ol ail kmds

-dlsli’ umls studlo wners and all othet alhed trads ‘ﬁn A
and nlso to qct A% producets dnstributors. imponem, exponers,:

To cany on Ihe busmasn ol axhubmon oi mms cmema-owners lllm'

d tachniques




- and to use sxercise develop or sxplout or tum to sccount such.'-'
-'lights for the buslness of. ths company, and to act as agonts for

U

o ttatning, totatning. srrsngmg snd supplving attlsts stats art, dlrectors.'-

36.

- seript or story-wntofs tschmclsns sxtra and othor psrsonnsl tsquited
by tho Companv ot othsr filrn, cinema or show business

'l'o msnu!acturs, purchsss moduce. grow, rslsa prsservss putitv, _
’ 'lsﬂne, tmpott oxpon prepate, soll snd desl in sugar sugatcandv,ia

' sugstcans. gur molasses svtups, alcohol snd il othsr by-products:

. 38 e
| ',--‘worklng ol rnirlsrals and to ssarch fot gst work raisa manufscturs e

_ and food products tsttlhzers snd things gsnsrslly and to msmtstnr, .
. ;sﬂnerlas foundriss workshops dlstillstias snd othsr works 1or ths_
: '-.purposs of ths Compsny. RS :

'_'lo csrrv on mining and sny busmsss ts'atmg ‘to the wmnmg sndg

. producs buy. sell and in coal coko mineral otl._ uon ots Ilms sto'

o graphite, csrhon chemicals. pstto~chem|cals cement bricksa‘ L
' "bncks ptpss iirs-clay, ﬂrs-brlcks, _mlca and other mstsls mmsials'"‘
- snd substances and thelr products hv ptoducts and’ snctllsry products* ‘
: and to msnufactme snd ssll patent tuols to work minss minmg ﬂghts - R
_,In undar or upon ths Isnd snd proparues tor ths ttma_ ‘bsmg : kS
Ing 10

Companv snd to mma quanv, crush wssh -'sr'nem roducoi"j
or othorwuse - o P :




( 17 )

39 To ‘acquire lrom or eell to any perscm frrm bodv corporete or whather -

in India ot elsewhere, techmcel and managerial information, Itnow-
how, proeese englneering mer\ufeclurlng, operetlrrg end r:ommerclal
. data,. plents lay- .outs.and blue-prints usefut ior the- design, erection
' and opereuon -or env planl oF process or menufacture and to acqurre.
_orent or lroence othar rlghte and’ benelrts in the fotegoing matters; 10

render eny kinds of - managenel teehmcal and financial coneuhencv
‘servlces and to carrv on the husiness of market reseerch orgenisers-
;seles promotlon egents, generol advisers, technlral end marketrrrg
‘coneultams elther elone or in pertnprship o

5 ""drewlnge plents leyouts tenders Ior all the plants & machinery,

o '.'_-of oontrects errd r:ommiesloning of plantr .

o _treneletors. rectlﬂres, z' ner

' "'?f_meterial mottere ol el[ klnds includlng those for Industrrel Domestic
o end other uecs eto chasels holders end covers

), -To eerry on buernese as. menufaoturere traders lmporters exporters

etrended wires and all other klnds ol wlres and wrre products

"4~0;'L'.'I'o cerrv on busineu of technioal. lmencial and. managemeﬂl consul- .
L ..tents end edvlsers end to. emer into: collaboretron agreements for the- ‘
: 'menulacture ol rtems whrr:h the oompanv -is entitled to produce in-
B lndie end ebroed with the cornpames fisms’ end indiwduels Centrell_' :
e .rrd!or Stete Government and their concerns errd to tgndet and |
provlde ell tvpas ol eervrces includrng menegerral personel secretarrel :
- desigmrrg, engmeering, preperetron of loestbrlitv and projeot wpom .

equrpments burldlnqs lnd other structures end holping flnellsetlnn -

4lTo cmv on the busruoss ol manulacturers and dealers in cepacltors o
'.-";'f_'lrossistors. tubes condensors semr-conductcor materrels end devrces,_ -
drodes thermlstors integreted aﬂd hybrld"':

_‘ '_ ;clrcuits. relevt end verletore, potentlometare connectors, printecl ’
clrcults colle cholree. trenstorrnere cwitchee \rolume corrtrols plugs, |
‘kets, hates, eerlel geerl, eleotrlcel diesol motors. ‘Bnd pumps :

‘ _.'.'betterles, eccurnuletor cebles metel end othe caees ptezo electrlc. '

E -quertz"_cryttele of il tvpes lnoludinq thoee made from symheuc '

. .'.-end ‘dealars in all. types of cables wlree and its eccessorres conductors



T s panlng road and by consttuctlng, altoung mprovmg decomung,..
.' iurnhhlng and- maintnlnlng offices, - flats, houses faotones, ‘ware-
_houm. ahops, buildlngs and by eontracting or sub:dividing ptopet— _
ties and bv Ieaslng or dlsposmgoft the uama e s

e

A4, :To deal in scraps or by products arlslng out of tha rnanufacturing L
' -proeoss and nlso 10 deal in expon and Impon in any such ptoduct '

.';__f45".' .”To carrv on its buslness as investors bv way of aacqulring, holding,-' )
o sallmg, buymg. . ltansfeulng. subscubmg, any shates, bonds ‘stocks,
K ;debentures, ;Iabenture stocks. “end other obllgatnons and secumies o
. and toact as underwmers guaranters fmanciers and or socullt'ies to
: :.sucﬁ indlvldunls. ﬂ;m bodies corpo:ate and !nslitutaons and upon
“"'_such terms a'nd: condit!ons as the company mav thlnk m but not
amounting to'_'bankmg businass a8 detmad undar ‘the banking

Requlntion Act, 1949' '

V. . Tho 1iabl|iw ol the members us Immmf =_-'; A -

{ Com any is Ks. 7,50,00,000/- (Rupees.r
iy ¢ ded inta p-75,00000 (Smnts Five W).. |

i s i

. __..,.,__._.-—-—.-w——r-w-“ -
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We' the uvernl po:sons. whose names- and addtesses and. descnptlom are sutscribed, &1
o desirous ot “being - formed  into 8 company in pursuance- of this Memorandum: ot
- Auociaﬂon. and wo mpoctivelv agreo to take tho numbor oi shares In tha Caphalof tho.

respec tiwnames

. Company set O

' SIgnature Namos. Add Fiihgrfs] | Tora! ‘amber of Eruity: N,ms Addrass and dmip_ T

e , ‘dess ription and oc;upniiﬂn, _ ;l‘!";‘;:,:"“;"g.;‘,';;;‘, 1 tion of wltness N

prees ',__._._——_—-..__.-u. o v

. .‘1_<.""‘l_Teh)' A

| omm

| omm

diadsis | e

i Righuneth Prosh

. 1o(Ton) -

S reqem

_. 1oﬁ‘n) o

--'t._i.j;; ,
Ao -
oo




For AVON MERCANTLE KTD-

| THE COMPANIES ACT, 1956

PUBLIC COMPANY LIMITED BY SHARES

Articles of Assoclatlon

| _:AV.' N MERCANTlLE LIMITED

exlo ‘emise requ 5, \_n;ords orexpressionscontalned mlhese

“ Interpretaion




| 'Qtttce' means the Registered Office for the time being o.t. the Company '
_ ‘Register’ means the Register ot Members to be kept pursuant to Sectron 150
.- of the Act
) "Seal' means the Common Seel tor the time being ot the Company
' _‘Month' means celender month BRI

o ‘Dlvldend' Includes Bonus

| i -"Person lncludes body corporate. tlrm._assoclatton ot tlrms and soolety
L ',reglstered under the Soctetles Fleglstratlon Act '

- Proxy includes Attomey duly conslstuted under e power ot attomey

'ln Wnting aud Wntten mclude prrntrng. ltthography and any other modes ot__
- represenltng or reproducrng words ina vtstble torm ‘

e -_'Debenture includes debenture stocks

B Speclal Flesolutton end Ordinary Hesotutlon. have the same meanlngs:’_"
o ._-asslgned thereto by Sectron 189 of the Act. ' '

. These presents means the Memorandum of Associatron and these Artrcles ot; :
o Assocretron of the Company tor time bemg tn lorce _‘ . A
i K Words |mportrng the srngular number shall rnctude the plural number and vrce"‘
versa ‘ e AR R ST

: _ o ,- ,_.‘Artrcle meansthese Artrcte ot Assocratron oras altered and modrlled tromtime _
r o o tottme,accordlngto law : _ . .
o Tel.rle'A' L 2 : TR

, :otherwrse"any tmanciatessrstance lor the pt.rrpose of or tnrconne‘ctlon withany =
. -."purchase of, or subschptton tor any shares in the Company or rn its holdmg:'_ R
B Company : R R




any shati be
nt of

s of Assoclallon ot the Comp
e C.ompany at h|s request on payme

' 4 Copies of Memoranduni an& ;A_t"liicle
tum!shed 10 every shar.el_\olda_r of th
Rs 2!- (T wo) o '

R i SHARES , o
5. (a) The Authonsed Share Capital of the Company is Rs. 7,50,00 000/~ (Rupees
ren Crores Fifty Lacs © only). dmded imto 73, 0,000 FwLacs)
_qumty Shares of Rs. 10/- (Rupees. Tg,n) eacm 'I.'Ee Cuhlpan i hi - DOy
trnm time to time. 10. increase o xedu _ 3
and any new,sham hereaften to. bc |
smral classes in such | manner Ty may be provid
and 5o that ‘the siuu:w f each class
ial rights and p rivilegﬁ may
eth regard to

[T S




"ﬂotshmﬂor

Numbered

“Retum '.', nof

. Restrhaliolncn
. liotment

|Gcn.-niss|onend 12

[brokerage
|

_ Sharesta
discount ",

- concermed {o renounce ail of any oi the shares oiiered to him in iavour of any
other person ' : : - R

10.

.

S tully ot pailly

1 3. Withthe previous authority oi ihe Company ln general meeting and the sanctron' =

-~ The. shares in the Capltai shali be numbered progressively according 1o iheir
severai denomlnations : '

'compiy with Section 75 of iho Aci

' ii ihe Company shall oiier any oi ils shares o the public i‘or subscripiion

(2) the amounl payable on appiicaiion on each shall not be iess ihan 5 perceni
S of the nominai amount oi the’ share. and ; T R _

(3) lhe Company shall comply wrih ihe prowsuons oi sub-sectlon (4) oi Seciion_'_ B

shares made in such manner shall include a nght exercisable by any person

The Dlrectors may ailot and issue sheres in the Capiial oi ihe Company as
partly or fuilly-paid in consideration of any property sold or goodst transferred or
machinery supplled orfor services rendered tothe Ccornpany in the conduct of
its business and any shares which may be S0 allotied may be Issued as iuiiy
or parily paid-up shares

As regards aii ailoiments made irom time to iime ihe Company shaii duiy: :

.(1) no ailotment ihereoi shall be made. _uniess ihe amount siaied in ihe .
prospeotus as the.minium subscripiion has been subscribed and. the sum_ -
payabie on appiication thereoi has been paid to an recelved by the :
Cempany e : -

69 oi ihe Ac’i

ppany.md -also on any iSSue of shares or de_



oof the Gompany law Board Bench and upon otherwlse cornplylng with Sectlon o
‘ 79 ot the Acl ihe Board may lssue shares at dlscount ot a class alredy lssued _

14, 'll by the oondltlons ol lssue ol any shares the whole or part ol the amount or

2 lssue prlce thereol shalt be payable by instalments avery such lnstalments. B
id1othe Company by the pérson, ! wholor the time being -

- shelly when dug; b pal

i shall be the reglstered holder ol the share or by hls execulor or edmlnlstrator o

*.115. “The |ornr-' '
o payment ot all lnslalments and calls due n respect ol such share

16, Subje Ao ectlon 1ezc ol e Act the company shall be entltled totreatthe T
‘e par of ‘any other person

res the"c 'rnp ;
nd |ssue ol'the:new_;-s ‘
ollered m the llrsi i

'ders ol a share shall be severally as well as ]olntly llable tor the__

share s the absolute owner - thareof and seoordlngly. )
ce aoourtol compelent lurlsdlctlon orasby statute’
bound { reoognlse any: equltable or other dalm 1o or lnterest n.

are | _ reemthe name ol eny persOn company ol otherbody
Not more than tour persons shall be: reglstered as |olnth0loers of .

'_Instelmenﬂ' mants on
eharesmm ‘

't.leb!lltyollolnt

hoidera of

ruslnot :

tecopnise

Wrowaybe

rogteien




Howfarnew
mnrank

- and whether at paror premium or subiecl to pmvlsions of Sacﬂon 79 of lhe Acl :

E atadlsoount lndofaultofanysuchpmvlsionorsofnrasmasameshanm

extand. the naw shares rnay be dealt wlth in conformny wilh the pnovlslona ot

, _thaseArtloles

- 20.
. presants, anye;pnal rs!aeq byiho Creation ollhecompanyandahallbesub]ed

‘ cat!s ancl Instalmenls. transfer and transmlsslon torfeltum. Ilen. surranderand

Except eo !ar as olherwise provldecl by tha condltlom of issue or by thm : | "

to ths pmvlslons herain oontained wuh reterence tothe. payment of dividends,



=},_:‘

i (c) cancel any g

nOt bean taken or. agree
unt ot ils share capllal by the arno

haras Which al me date 0

allhava sdmepreter |
apl j or otharwise

|sions of Sectlon 100 t_o 4 05 (lndu
__‘__e suﬂender.

l tha passing of the

d 1o be. taken by any person and
unt oi the sharas 50 canoelled

resolulIOn. have

dimlnish the'

the Company in general meetlng

7,88 and 106 of the Act,’ may
ﬁéz-sha‘res resultlng from such
tlalorspeclal St

siva) of tho Act the Board' Ty ;'
on such tarms and condmons as.

Y. Pomuovhr,

dght.. i1

:Rluhlhlospor.l '
of shares on -

sharn .




- (2) -:_ Every cerllﬂoale shall be under lhe seal and shall speoify the shares lo .

: Boa 'aulhonsing such call

o lhe shares regrstered in his name or If the Directors so approve to severel
: certificales each for one or mora of such shares '

o whlch lt relates and the amounl pald up thereon

R i_(S) In respecl of any shre held golnlly by severel persons, the Company shell_
""" notbebound tolssus morethan one certificale, and delivery of acsrtificale -
" tothe first person named ln lhe Fleglster ghall be sufﬂclen! delivery lo e!l__ -

_ such holders

; '-The oenlﬂoate of shares regislered In the names of two or more persons shall N
! be dellverecl to lhe person firsl named in Ihe Reglsler o w

Il any certlflcate be old decrepl womout lom or delaced or where the r:ar;err= o
- onits reversq side of recording translers have baen duly utilised, than' upon :
. rrender there of the Company, the Board shall order the sametg bacancelled -
. an Issue 'a-new certilrcate Inlieu the ‘re_of withotit any payment It any cerllllcate. R
. . be {08t or deslroyed thén - upon proof of such loss ‘or destn:ctlon of the:j'
N ?-satlsfaoﬂon 6 the Board anid on such indermnity and the payment of out-of .
- ‘-;-fpocket expenses incurred by the company.in investigating evidence, as the*
... Board tinks fit a new certificate In- Tieu: thereol shall be:given to the person_' IR
- -_;‘?entllled to such lost or destroyed certiicaté on a-fes of two rupees for. each‘ o
3oerlif|cale or such smaller fee as the Board may delermine i

s passed In the meeting of the Board, ©




~

: 32 No oalt shatl exceed one-tourth ot the nominal amount ola share, be’ inade

payable at Iess than onqmonth lrom the payment of the last preceedlng call. -

‘Not lessthan fourteen days, notice: olanycall shallbe given specifying the time

y the emtsollss ot
. r;by Instalments at tixed times, whether on aooount of the

8 whl ‘due notice-has. been given and all the provisions hereln oontelned i

U 'ol any share or otherwise any amountls made payabte B

- nom unt of the share or by Way ot premlum every such amount of
~Instaiment sttat_l-_beipeya'_’ple asiitwerga call-duly made by the ‘Boardand of

and place of payment and the- person ‘of porsons to whom such call shalt be.
3 ‘patd Protnded that, before the time for payment. of suchcalt, the Directors may,
e In wrtttng to the members. revoke the seme of extend the tlme

Restictionon Vo
powet'toma‘ke i
calls and notice

of calts torteiture or otherwlse shatl retate 10 such emeunt or Instalment R

oFin stattment be not pald onor betore

dar action torcall

Whontntorest
the ttme_-betng of the shares in . calt or instamont
i iade, of the In simenit shall be due, -

ezol!-tzperc‘ t-‘perannumtromthe T
me-of aotualpayrnentoratf*e S

. Payrnantol catls
""_";'lnadvano R

payable

‘Evldemetn o




whencallsin: -~ -

- “so advahced upen giving to such member one manth’s notice In wriling. The.,

. memt ar shalt not, however, be entitied to any vollng rights or dividend |
réspect of the moneys s0_paid by him unti lhe same would but lor 8
'peymen: becorie presenlly payable o . :

- No: member shaﬂ be entltled to exarcise any votlng ﬂghts e!therpe' ' nelly ,
by proxy et: eny meetlng ol the: Company in respeet of any. share te |
. hisnanie oh which ariy- calls or other sums presently payable by hini ™
. been paid or a regard to which the Company '1as. and has exercised any righ
o oflien : p . TR D R '

37

3 ;'A call may be revoked or poslponed at the dlscreuon of Ihe Board

. money so paid or sanslued in edvance. orso much thereol as imm lime exeeede E!

. .advance has been made, the Company may pay. Intgrest at such rate &
' -.deterrnlned by the Board from tima to. time, untuss the Company in General

10

the amount of the. cells then made upon the shares in. respect of which s

Meeting shall etherwlse direct. The Directors may, atanytime repay the amourt




e

or instalment and such Intarest and expenses as aloresaid ara to be pald The |

R 'notice shall state lhat in the. event ol non- payment on of beforé the date s0

: -'namad. tha sharest I respecl of which such call or inslalment was payable shall o |

o "__be Habloto be forfieted.

membe n:whos name'

 with the daié thefeo , &h

hali- be -deeme.d o be the propeﬂy pf the Comp:
otherwise dispose of on such ten'ns and: ;

'_Fdrrenugq of
; _~"s|_;|qre's‘ e




- 12

v

48 Sub]ect to the provlsions of the law of Evldence and Procedure a duly
declaraﬂon in writing thal tha daclarant Isa D!reclor of the COmpany '
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ierwise agreed the
lha COmpany's Ilen. L any. on such sharas

xr lha purpose ot anforcing such Iian the Board may sail the share% swblec!
areto In such manner asil thinks iR, bul no sale shall be made unless asum -
respec! of whlch the ilen exists | is pnesently payable and uniil notice in wrmng
.theinte ritforrto sell shall have been seived on such menmber his executor of
iminstrator, commit curator, ‘bonis or other fegal feprasentative as the-
186 may be, and defaul shall have been miade by him or them in payment of

@ aum payable as atoresatd In respect o

ich ¢ be raceived by Company and aﬂer‘
ale, be applled inot towards. paymont of such part -

reglstratlon ola lranfer of shares shall operate as awalver ‘

re ) of surrendar ,ar enforcmg a |len in purported:
| the Board may appolnt some;

asnbya_de'aj

l suoh share lor iounean days aﬂar -

Appncaﬂdn o
pmcaeds ol

whfch 1he,lien exlsts asls presently payabie and’ _-'”‘”'
‘ fike llen for sums. not presently payable as .
; be pald to the person entilled to the = -

Validty of sales .

I exetdne ol

_ ﬂeﬂsndnﬂar

torefelhm




- Exscution of
tranater olc.

, 57 Save as provided in Sectlon 108 of the Act, no transfer o! a share shql
- - reglstered unless a proper | Instrurnenl duly’ stamped and executed by o
~ ' behalf of the transferor and by or oh behalf of the transferee and specﬁyhg
" name, address ‘and occuna!ioh of lhe transferae has been- ‘delivered
‘ COmpany along with lhe cartiﬂcate relatmg to the shares orifno, suchce
. s In exiglence along wilh the fetler of allotment of the sha
e \mth lhe provis ons of Section 103 ot ihe Act The. tran

o 5- shall be duly anested by Ihe signalure ol one credlbie wltness wﬁd sha
s hlsaddressandoccupahon o T

a3 : :valded tha! whereon an application in wmmg made to

. _'14,

TRANSFER AND TRANSMISSION S
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! Indebted to the Company on any account whatsoever except 8 lien on the

61.

~ . translér have byen fulty utilised.

* ghares. i the Directors dacline to register any transfer, they shall give notice
" of such refusal to the transiaree and the transfeicr as required by Section 111

of the Act.

Evéry I_nstrurdent of transfer of shares shallba in the from prescribed under the

Act or as near thereto as the circumstances may admit and ghall ba in

accordance with the provision of Section 108 of the Act, from time to time.

No fee'fﬁay"-ba charged' for registration of transter and transmission.

»

No fee will be charged :

(2} !?or splitling -up. sub-divisio_ﬁ and c'dnsolldéﬁon of shares and debenture

cortificates and for splitting up and sub-divislon of Letters of allotment and
splitting, consofidation, renewal into dénomin'at_ion-c'brresponding to the
market units of trading as per Rules of Stock Exchange concerned.

(b) For sub-division of renunciation latters of rights.

() _For‘isﬁqe_oi new c'erli_ﬂacatéé in replacement of those which are ofd’

 decrepit or worn out or where the

cagés on the reverse for recording

(d)_ For fqglslfation of any Pow'gr' of Attorney, probate of wil Letters  of
" Administration or similar other documents. -

Providad thatin éass of splitiig up arnd/or sub-division of shares other than the
market units of trading as determined or as per prevalling Rules of Stock

No lee to be

charged for

registrationof -
- transierse

Fees for apliiﬂ_ng
of consolidation
ofc.

. Exchange concerned, a fee of Rs. 2~ (two) per share cerlificate may be -

_.ghargad.

. Eﬁéiy“ir_\'strumé}ht of transter shall be left at the office of the Company for

“registration, accompanied by the certificate of the shares to be transferred or

ff there Is no cetificate, the Letter of Atfotment thigreto and such other evidence

as the Board may required to prove titte of the transteror or hisight to transfer

theshare. The Board fray waiveihie productionof anycertificate uponevidance
to themof its having fostor destruction. Every Instrument of transfer which shall

 inatrument of
transier to be
1eft at office



O

- be reglstred shall be relained by the Company. but any instrument of translar

:.daposillng the same.

5 . Subject to lhe provision of Section 154 of lhe Acl the regtstration of transfan
T ‘may be suspended at such tlmes and Ior such perlods as lhe Boatﬁ may llom
- ‘_time 10 tlma determine o R L _

16

which. the. Board may refuse to reglster shall be retumed to the person




- " N ) . . - . . . " .

68 AnyDIreclor may
* pecomes entitied under Article 67 until s parsom >
beoonuamembarinresmctofshares L Slesscoong

retalnthe dividend payable. upon shares towhlchanyperson nlﬁtj&ql S b : | r :
uch person. or his. transforae ghali personsenti- - '

‘by repsonof .
- desthetc.

oming enmlad to_a share under Arllcle 67 shali etact io L

spoct of thashare himself, he shall deliver

" ‘orsend 't he'Company a hotléa in wﬂllng signed by him stallng that he S




" No transter bm .72,

©infantorto

lssus ofthe

78,

L | :'-cemﬂcates (] any) of the share. and the amounl or slamp duty onthe warrant :-
e and sucfh fee as lhe Board may from time to Ilrne requlra lssua a Shara warranl

74,

“toln some books of the Company but the (:ompany shall neverlheless beal

7 D!rectors shall so thlnk fit.

_ The compar;y may issue share warrants sub]ect to and in aocordance with the
" provisions of Section 114 and 115 of the Act, and aocordlngly the Board may
“linlts discretion, with respect to any share which I8 tully pald—upapplk:aﬂon n-
S wriling signad by the person reglslared as holder of ﬂre ghare, and authanﬁ- B
_cated by such evlderrce (u any) @s tha Board may, frofn time 10 time require

18

liberty to regard or atiend to any such notice and give eﬂec! thereto ifthe :

No transter shall be made |o an lnlant or person of unsound mlnd

SHAHE WAHHANTS TO BEARER

as o the Identlﬁcation of parson slgnlng the appuoallon, and on recaiving the

(1) Tha bearer of share warrant may at any ﬂme daposil the warrant at:the -

8 .maeting of the Co_mpany. and ol aﬂendlng and oting.and exerc!slng the' '-
. tha axplry uf the ’
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‘l,

| ?_6 The Board may, trom time: to tlme. mako ruies as lo the terms on which (ll It
sha!l think fit).a new sharo warrant or coupon may be issued by way of renowal
In case ol defaoement loss or destructton

GONVEHSION OF SHARE INT O STOCK L.

o _-'77 ThaCol‘npal‘I}'maVbVolﬂtnaryfesolution R - i : '.'Gﬂmm‘“ |
R " paid-up share -

Into stock

(o) Conveﬂ any paid-up shares lnto stock and

(b) ra-oonvart any stock into pa:d-up shares ot any denomlnatton

T 78. The hotde' -ot stock may transfar the same or any part thetsof insame manner  Transfer o
) the'same regulatlons. under which, the form: which the stock < slocks © .
he_‘conve:snon have been transtermd oras near themto as-. 7

'Wfd mav. 'fcmﬂmetottme ﬂx tha mnnlmum amount ot stook -
nir Imum‘_shalt not exceed the nominat e




- .Section 292, 293 and 370 oi the Act and may- secure payment or repaymanl of
.- game in such: manner and. upon such terms and condnlons In all teSpacts as o
‘nay baprescr_lp_ad by the Board in partlcular by the creatlon of any morlgago':" :

_ hypothecation pledge or charge in and over the Oompany's stocks bookdabis L
'grandothermovabléproparﬂes R T R ST L

: . Omdﬂonsm o 82, -'»‘The Dlrectors may ralse or secu:e the repayrnent of sueh sum 0r sums In sueh_ g
: MW e -_ manner a upon such Ierms and oendltions In all rgspects as lhay Ih1nk it and e




88.

89.

91.

82.

g3.
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. any par of the assets of the Company by way of indemnity to secure the

Director or person so becoming liable, as aforesaid, from any loss In respect
of such liability.

The Directors may receive deposits on such terms and conditions and bearing
interest of such rales as they may decide and tix and which may be made
payable monthly, quarterly, half-yearly, or yearly subject 1o the notifications
issued from time to time by the Depertment of Non-Banking Companies,
Reserve Bank of India, if any.

The Company may subject io the provisions of Section 208 of the Act pay
interest on s8 much of the share capital as is-for the time being pald- up as was
issued for the purpose of raising money to defary the expenses of the construc-
tion of any work of building or the provision of any piant, which cannot be made
profitable for a lengthy period.

PROCEEDINGS AT GENERAL MEETING

in addition to any other meetings, a general meeting of the Company shall be
heid within such iniervai as on specified in Section 166{1} of the Actand subjact
fo the provision of Section 166(2) of the Act, at such times and places as may
be determined by the Board. Each such general mesting shall be called an
*Annual General Meeting"” and shall be specified as such in the notice conven-
Irig the meeting. Any other meeting of the Company shall be called ar
Extra-Ordinary General Meeung

The Board may, whenaver it thinks fit, call an Extra-Ordinary Genral Mesting.
If at any tima thera are not within India Directors capable of acting who are
sufficient in number to form a quorum, the directors present in India may call
an Extra-Ordinary General Meeting in the same mannar and as nearly as
possible as that in which such a meeting may be called by the Board.

The accidental Commission lo give notice of any meeting to or the non- receipt
of any such notice by any of the members or other persons entliled to receive
such notice shall not invalidate any resolution passed at any such meeting.

The Company shall comply with the provisions of Section 188 of the Act as to
giving notice of resolutions and clreulating statements on the requisition of
members.

Powers to
recalva deposits

Payment of Inta-
rest on Capltat

When Annual

Ganaral Maating
{o be held.

Calling of extra-
ordinary genarai
iesting

As te omission
io glve notice

Circulation of
Mambers
rasohitions



- ,_'.,._cmk-mndme
'GeneralMeeﬁnge .

. _eqemmentof

No buelness shall be transacted ata General Me )llng of the Company unless

A quorum of members Is presenl at the time when the meellng proceede to

business. Save as herein otherwlse provided five membere present in person

N shall be the quorum !or the meetlng of the Company

85,

'Any act or resolullon whlch under lhese aﬂlc!es or the Act Is pennltted or .
' -‘required to be done or passed by the Company in General Meeting. shall be

| . suﬂlclently 80 done or passed it eﬂected by an ordlnery resoluﬂon as dellned ‘

“In Section- 189 (1) of the Act un!ess eilher the Act or the Aﬂlcles speciﬁcelly o
T requlre such act tobe doneor resoluuon to be passed bya epecﬂlc me]mity or.
-'by speclal resolutlon as r.letlned ln Sectlon 169(2) of the Act. L

The Chalrrnen ,t lhe Board shall be entltfed lo take the chair af: every General. C oy
- Meting, If there bé o sich chairman or if at any meeling he shall notbe present.
-~ within fifteen'miniites after the time appolnted for hoidlng such meetingorls
unwlllmg toact, ‘the members present shall choose another Dlrector as Chalr-' o
- man, and lf no Director be present orifall Ihe Directors present decline to. teke Lo

. the:chalr then the members prasent shall choose one of thelr number enlmed o

e
- ;:presenl. lh
T Vz_diesol\ted but.

k _le vote lo be the chalrrnen et the meeling

lf wlthin half-an hour frOm the ﬂme appoinled lor the meeting a quorum be not_ =

g;'i! convened upor Ahe tequisitior: of membere ehall'-be_

in ;y':ether eaee. Ilshell slendadjoumedto lhe eemede ithe .



23

‘ 1 adioummn! took place Whan a maetlng is ad]oumad it shall n'ét_b'e néces‘sary

!o ghfo any noﬂee of an ad]oumment or of the business tobe 1rans’ac$qd a_tgn_'

" ad]ourned meetlng

100 At any peneral Meeltng unles's'u-pon 1s-(be|ore oron the declaratlon ol the Whatls tobe .

- rqsml ofthe votlng on any votlng onany. resolution and on the show of handa
_ ‘da ' "dad_by the Chalrman of by at loast five mernbers prasanl in parson or

_ '_nt ‘ person orby proxy and holdlng shares

tgés than one*tenth of
rlght a ‘declaration. bythe "
_ o ad unanimous!y orbys panlcuiar
" caniecl. by a partlcular ma]orlty. and an entty to that affect
nmas ol the proceadmgs oftha company shalibe .

atoresaid it
an of the meeling

n the resolullon belng sharas on

) __ol 1ha number or proportlon of lhe :

) .vldencoo!m- ) ’

ola

shallbatakenfoﬂhwﬂh Poll on aqueslion Poll

resckikon whers S
nber or nembers present In person of by proxy ‘and pooat o
» nth oltotalvotlng powers In respectofthe resoluﬁon dammds S L




| 106
VOTES OF MEMBERS _' .

_ vm ofmmbors 102 Subject to any righls or restricllons for |he Ilme‘balng_"a',ttggbed-,t_‘cj any i:j_!éss.of :,

o classesorshares“ o A el :
N (a) Onashowofhands everymemharpresentm
o

persan shall have onevole, .

i (b) On a polI the vohng rlghts of members

sha_if be ,.éé-[aid dénjh in :_s'p'{;fﬂ_&q'az T
oflheAct o _- SN :

- Votng Aights @:‘1 : 103 Except as conferred by Section BT o! the Act the. holders of Pl' sfsrence shares'-j' 3
L Resleretal L g hava 10 voting right. Wher Iderofanypre

3id-up in resp_, ofthe pre!erence‘ : _'
'f; "—'u'p_‘aqufty capl:al of |he Gomp&ny” ER

. G ‘93"}')':"__-7:‘:-
____duiy appointad'by résolution in- "~ -




106 Any person anmled under the Tramsmlssion Arllcla 67 lo transler any sharas .

may: vote at any Genéral Meelmg in respecl thereof in the same manner as i

"__he were the registered hoider of such shares, provided that iony .elght. Hours
- atl laast belora the time oi hold;ng 1he meeung or adpurned meeling, asthe

- case may be. whlch he PuUrposes | o vote he shali satisty the Directors of the

Lo 107N ' 'pres t In person shali be enhtled to vote on a shew of hands .
[,._',__ vipar or corporathry prasent by proxynr by a .
IR ANk ' oris orS lheAc! Inwhich cas! such

“Vote.In respect

of decaased

‘Insolventd - -
. - minor members .

sfor. such: shares, orthe’ Dlredor shall have prpvlously admlttod his . -

heeting in respeel thereof. If any. member b .a lunatic.‘. -

ntis he may vote whether on 8 show of hands orata

;. curalor banis of ‘other legal curator. and ‘such last

ray give their votes; by proxy on apoll. il any. memberis .

spact of h!s shara may -be' given by his guardian. 1 rrIore. '

mto. exercise the right of vote undar this clause, the
Hng may eiecl In his absolute dlscretion any ona person S

Votingfightson
‘show of hands -
P@*‘éﬁ ported -
Appaintmentof -

g Instmmeni L -
appolnung proxy RRERS

olllca

Prmdas fobe, .
depesﬂeq at’ the :




kN -a;@m.-;n_o_m 1 14 No member shatl be entitled to exerciso any voting rights etther personatly of .
~ Voting ~ .- by proxy. at any meeting of the Company in respect of ¢ any Sharas registared..

: S _—'atl pu'poses 7
. S ‘_ LT | DIHECTOHS- L :
, Mrot o 3 116 The number ot Directors ot the CompanY shalt not be less than Three end not
_‘ 9"“’“’ rnorethanTwere R T i
. Sminglm :'_ 117 Every Direolor shell be paid out of the tunds ot the Company by wey oi.{'

' Whenvote by 11;' A vote glven rn accordance with the terms of an Instrument ot proxy shall be
_proxyvald . yalid notwithstandrng the prevrous death or insanity of the pnncrpal or revoca

i Fonnotproxy - 1 13 E\rery Instrurnent appointing a ..pet.r.rl pi ny shali as neariy as circumstances .

' Mrrrssionor L 1o (a) Any objeciron asto the admlsston orre]ectron ot a vote ona show ot handsf.
-rejeckonofvotes . or on a'poll made in due time shall be reterred to the Chairman of the

26

proposes 1o vote and in default, the rnstrument of proxy shall not be treated as
vaiid o - . - :

MWW ~tion of the instrument or transler of the shares In respact of which the vole Is .

_ . - given, ptov-ded ne. mtrmatron in’ wrrtlng of the death insanity revacation or

ro o transfer shall have bcen raceived by the Cqmpany at the office befofe the

' " 'meeting provided nevertheiess that the Chalrman of any rneettng shallbe -
enlitted to require such evrdence as he vy in hrs discretlon thtnk fit otthe due

' executlon of an instrument ot pruxy and that the same has not been revoked =

e admit be In any ot the torrns as set out in Schedule X to the Act

i his name on which any catls or other sums presently payabie by him have -
not been patd orin regard to whrch the Compeny hes exerclse any right oi Iien .

e -_meeturrg who shal torthwrth determrne the same and such declslon shatl; i
'be final and conctusive o R AP TR

{b) _No ob;ectron shali be rarsed to lhe qualiticetron of any vorer except at the"':_"
- meeling or adroumed meeting at which the volo objecled to is given or
T tendered and every vote not disatlowed at such meetmg shatl be valrd tcrf_'

remuneration for his services not exceeding Rs. 260/ (T WO hungred andfitty) -
tor each meettng of Board ot Directors oroommrttee thereoi attened by him as BE
the Board may determlne from tirne to trme ‘ g e
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1
P |

ﬁ'&. The folibsvinggpefsjong éhaj\u‘bex__':énié _éh_d be the first directors of the Company:

1 susu-m. KUMAR AGAF\WALA
2 MISHRI MAL LODHA e -
NARENDRAKUMARJAIN R el

ithsts ung anythmg to the contrary contained in these An!cles 50 Iong as

; remain owing by the Company 'to the industrial Development Bank -
i'nance_ CGorporationof India (IFCI). thaindustrial Gredut
nof india Limited {icion and West Bengal Industriai
Limned (WBIDC) orto. any her Flnanc'

i g-‘»Company or

ST ;_jClcrwamc or‘otrherFm :
Tnpany.- or Bndy ls hereinaner in this.
hold st ""theCam‘

iancing: COmpany or Bo_dy oul of

‘Body (aach of which 1DBY, 1FCH,
hor Credit Cmporahon or any other_'; i

First directors .~ o

'Appolntmenl oi

Nomlnee
directors
byﬂnanclal
|ns|iluﬂon o




' _'Thef nomlnee Dlrectorls appoinlad undar lhls Anlcla shall be anllled lorreeem

* - all notices-of and altend ali- General Meellngs Board Maellngs and of _

- :Maetlngs of the CQmmItlee of which the Nomlnee Dirac!orls la/are membel
 'asalsothe minutes of such maatlngs Tho Corporalion shall alao ba auﬂtlod
= l‘recelva a!l such notlces and mlnutes

28
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122, Sub]ect to the provlslons of Soctton K] 3 of the Act or any statutory modlflcatlons

_'thoroot the Bpard shall have power 1o appoint any peson fo act as alternate

' direotor fora director dunng the ietier's absence for.a period of not loss than
three months fromthe state in whlch meetings of the directors are ordinary held

“and suoh appolntrnont shall have effect and such appolntoe whilst he holds
office as an ‘alternate diractor, shalt be entitied to notice of meetings of the

. Board and to aitend and vote thereat aocordmgly. but he shall not require any .

- qualHtoatton and shall ipso faclo'vacate otﬂco it and when the absent Director

. retums to the state in which meetings of the Board are ordinarﬂv hold orihe
. "absent director vacates otflco asa director SR -

. 123 A Director need not hold any share in. the Cc:mpany in hls namo as his

quallttcation buj nevertheless shall be entitied to attend, speak and preslde at
any gonoral moottng of the Company and at any sepofate meollng ot tho

- holders of any class of share tn the Company

Pt 124 Unless otharwtse detonnlned by the: Company In General Meoting each

: Dlroctor. dtharthan the. whole time patd ‘Directors, shall be paid As. 850/ (Fls
. Two hundmd ﬁfty) of (as may ba decided by Board tromttme to ttme) for each
: jmooting ot the: Board of Direotor oraoommitteo thoreot attendod by him. The

D may ulso be paid alithe expenses as dacidod by the Board tromtlme

e f.to time I attending the maatlng of tho Board ora Commtttes ot Board

L 7125 tn additlon to tha remunoratton payablo to the Diroctom under Artlclo 124
- hareof, l[octors may'ba pald- aﬂ roasonﬁble travetltng. hotel and offer
} ' ' ths"Boardot Direotors' :

B¢ tlngs of

‘_.._3f p . of

Altamate

nolhotdw
" qualiioation

- shares

Expensesof

tortho _urposeot Incrostng tho.numborotdtreotorstothatttxedtortmqmmm'_‘ Phiaaix
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;‘.

o .' or or summonlng of general meetmg of Ihe Company, but tor no olher purpose
128 (1) The oﬂ‘ioe ol a Dlrector shall :pso facto become vacant If R
= (a) he Is found to be unsound mind by a Court of Competenl ]urlsdiction.

Tl

T,;(ﬁ)};-he applles lo be adjudlcated as en insolvenl or S 7

T (;;) he( adjut!ged_an Insolvent or.
{d)_he'ls a.court




. S

(m) any otﬁca or place of proﬂl under iha Company or undar any subsldlaty of .
‘the company Is held In oonlravemion of the provlsioris of aub-sectlon ()
oi Secllon 314 of the Act and by oparat!on of thal Section he is. daemad to

vacate oﬂlce _
nding a_nylhing In clauses (c) (d) and (l) lhe disqualillcatlon reierred A
kaaﬂect s

: :'y be or '-_ecome a direclor of'_ any Company DU ymay
\ ere od as vendor, '




e

oiher person thereto i the placa of. tha reliring Director Is not s0 ﬁiled and .
- the moeljng has not expressly resolved not tolil lho vacancy, Ihe rneellng_ :
. shall stand adjournod tilt the same day inthe naxi week. althe same time
- and plaos. or of that day is a ‘public hollday. il the next succeedlng day-'l
- whlch Is'not a publlc holiday. at Ihe same llme and 'piaoe_ S e

® lfatthaadjoumsd me_gung also msptaoe ofthe raudnngmclorlsnot ﬂued'_,f- §
. up and that maeting also has not: expressly rosolved_ not to fil up'the -
= vécancy the_ retlring Dtrector aha!l daemad to have been ro-appolnted at e




-m,._.....,.,‘n.m....

e provtded that the Board shelt niot flll such a vacancy by appotntlng thereto eny -

person who hee been removed trom the oﬂtce of Dtrector under Artlcte 132.

o ..o

At every Annuet General Meetlng one-thtrd of such Director for the tlme
S belng as are iable to rettre by rotation or, if their nurnber Is not three ora -
= ~multlpte of three. then the rnember nearest 10 one-thlrd shalt retire trom_—

”mﬂmahe
" Retirement of
- Directors

. . oifice, The, retiring Director shall retain his office antf dissolution of the L
S -‘meeting atwhich his succassor Is elected. An ox- oﬂlclo Dlrector shall not
o be tiabte to rettre by rotetton wtthln the meanlng of this Articla = B

{b; :The Blrectors to retlre In every yearshatl be those who have been Iongest - S
in otttce_elnce thelr tast eleetlon. but as between pereon who became L

.__.Whenmpdldate '
q. forOtficeot
o Dioctormust .
' '--‘-,Wneﬂeelle e

_._v,mw@_d.; i
gy = Difeciors " .




(b) |l shall not be necessary to give notice of 8. maeting of Dlreclors to any .
--:Dlnactor lor the time being away from Indla I

owmm. . 139,(a) ‘Sublectto Seclion 287 of the Act, a quorum for the. meeling of the Board.
PR .. “otDirectors shall be: one-lhlrd of Its total stmngth (any fraction contained B
n thaj one-thltﬂ being rounded oﬂ’ as one) or two. Diractors wh!chevar ls_ '




R

3

' -diseovered that there wera some defect in the appointment of such Dlrectors
, _Vor personacﬁng as atorasald or that they or any of them were dlsqualﬂled be
- egvafidasif eva:y such Director or parson had been duly appointed and was

B CL quattﬂed to be a Director ora member ot a commtttee o

o 145 Save-tor the purposes of Secuons 262 292.297 316 372(5) and 3as ‘ofthe Act Resohuion
i a resoiution shall be as vatid and effectual as it it had been passed ata Meeﬂng “ﬂmm

e‘commlttea_theeot duly called and cons ed ititls
'theneé ) pers.itanytoallthe lrectors R

’l ot m_ Companv-shaubevestad Inf:_' R
ch powers dtodoatlsuch_f:-"' |

nd Powerlokesp [ il
g



38

'and may be tssued ona condltlon that they shall be convertable Into any shares '
- of any denomination, and with any speciat privileges as to redemptlon, sur-
render. drawing and allotment of shares or otherwlse provtded that the -
" debentures with right to convension Inio or allotment of shares shall not be
' ‘issued wrthout consent ot the COmpany in General Meetlng -

- olrochnmy 149 The Dtrectors may at ttme pey or agree to pay oommlsslon to any person In o
-+ pay comerdeslon. - .. . conslderatlon ol the subscribing underwiiting or agreeing to subscribe of --
L ' _underwdte (Whether absolutely or condrtionalty) any debentures of the Com-
o 'pany. but so tha if the commisslon shallbé paid orbe payable out ofthe cepltat R
~ the statutory ¢ condition and requlremente shall be observed and cornptted wlth. L
—and the cornmisslon shall not exceed lwo and & hall percent ol' the tace Vetue_ o

- otthedebentures o - - _ 7
o mehoutc ; 150 AII cheques, promissory notes. drafts hundles. bills ot exchange and other o
. '-ofoegotisbleand " : negotiable Instruments and all recélpts for the moneys paid fo the COmpany, -
mm ' shalibe slgned drawn accepted endorsed orotherwlse executedaathe case

e may. be, by managing Director or By such person’ end i such manner as. the_
S .,-Board shatl trom tlme to tlrne by resolutton determlne S =

- - Managementof . 1-5:1.The Board may make such arrangements s may he thought ft tor the-_ |
- Cornpany's S management of the- Companys affairs abroad and may. for his purpose ‘

‘ 7 (without prejuduce totha gansratttyofthelr power) appoint Iocat-e‘lﬂcer andfix

© - their remuneration and delegate lo-them sUch powera as’ ma be deemed




: e

charged upon all-or any part ol the property of Company and- its uncatted
capital or notso charged e ' T
(3) To purchase orolherwise acqulre for the Gompany any propeny. rlghts or. s

oﬂvilegaa which the Company Is authorised to eoquire at such price 8 and .
generally on such terms and oondltlons ae they think ﬂt ' o

(4) ’I‘e eecure the {ullilment ot any contracls o@ngegements entered lnto by
the cempeny by morlgege or eharge oi all'or any or the properly oi the L
"' Company of In suchrother manner as they may think ﬂt S

(5) To appolnt 'and their

iscret on remove or suspend such rnanagers. S

e rle§__ experts and cther officars, cletks, gents and servants for- . -
B ' 1y’ tepeolai aervlces as they mey'form time totime

arving their powers and duliés and fix thelr ealafies or
' requlre securily in sueh Inslancea and toeuch amount '




L '(10) To act as trustees In Composulon of the Company‘s debtors e

. .(1 1)1‘0 make. _vaty and repeal bye-laws ior regulatlon of business of the : :
2 COmpany and the dutles et omcers and servents T

' (12) Subjgcl to the provisions ot lhe N:t and In partlcular aubject to Secllens _

' :309 and 310 of *he Ac! fo g!ve 8 Dlredof or any oﬂicer orany otherparson

- ‘omploy \ ) _enenmeproﬂlsof_ o
e any( perﬂuular'buslne 8 or tranaaction or @ share in the general profitaof -

seionershareo!proﬂteehallbelreated o o




R

- . (17) To act ]olntly or seVeraIIy ln ail or eny of lhe powers conferred on them

_'(13) To oornply with the requirements of the Act or eny other Ioce! law which In

thelr Opinlon sheﬂ in: the lnterests of lhe Company be necessary or o

exped!enl to cornply wilh

from time to time top

- -]'(1 9) To delegate ell or any of lhe powers.
oy vestedIn them and in particular,

authorittes end dlscretlone tor ihe o
, rovidaby .-
_:.nt of ‘an ‘atlorney or ettomeys for the’ menegemenl‘- and” -
__e eﬂelrs ot the COmpany ln any spedﬁed looellty In such S




‘ (25) To appoint and nomlnate any person or petsons to act as proxy or proxies i

for the purpose. of atteriding or voling on behall of the Gompany ata
meetlng of any company or assoclation S , :

. (26) Subjectto Séction 284, ofthaActto appolnt pun:hasing and selling agems o

for. lhe purchase and the sale of Companys requtrement and producle -
respectlvely e ; i

R (27) Sub]ect lo Seclion 293 (1) (e) ol lho Act to glva away ln charlty rnoneys- o '
B rece!vad from any souroes whatever or from any assets ol !ha COmpanyj L

for any charitable purposas

e : (28) Befona declarlng any deend lo set aslde such portion ot the prom oi the " o
Cornpany as they may think fit; to tonna iund 1o piovide ior the penslons. R
gratultles or. compensalion or craate a provldent fund or benem lund ln '7 SR

such manner as lhe Direetors may dsem ﬁt

o :_'(29)Toreallse. compoundandallow': me_forthe paymanlorsat!sfactlonolanyi‘ IR
' debteduatoorbymacompanyandanyclalmsordemandabyoragalnst'f_' AR

the Company to arbitratlen and observe“amf periorm the awards e




s
oM
B amhpﬂtlasanddiscretionstorthe tlme belng vestad tnthem and mayauthorlse '

- the members for the time. being of any such local offices or any of them to ik
.ooup any vacancies thereln and to act notwithstanding vacancles and any such
R '-_'appolntment or dalagatlon may be made on such terms and condltlons asthe
. Directors.may think fit ‘and the Diractors. may at any tlme ramove parson 80 _
' f‘_applted andanyannualorvary any suchdelegatlon : j LT L L

155 The Dtrector may atany tlme, and trom tirne to tlma by powers ot attomay under :
- the Company's 8 seal appolnt any person or persons to be the attomeys ofthe
' company for such purposes ¢ ‘arid subject o the provlslons of Sections 20210
2 y Act with such powers, ‘authorities and discreation’ not exoeeding ’
those vqste Inor exerciseabla by the. Directors. under those preSGnts andfor
. sugh period and sublect to such conditions as the Directors may from timeto
-7 time Shink fit, and any éisch appolfitment may, if the Direciors think fit be made
: rs or of any: Company of of the membnrs dtrectors. .
0 or:mana_ he: ‘Company.of firm or In favour of anyﬂuctuattng S
1! whgthar Tiominated directly o indirectly by the Directars, and -~~~ . -
_ df-attomey may contaln such provtslons forthe. protectian or L P
n ' .asmanlmctotsttﬂnkﬂt PR P e

TR I e X

[.‘;Appdntmentot

L7k it o

ole-time. Director shaltnot whtle -ha:oonttnuas to hold thatmtl’m""’“' o
fixing the nuinber of Diredtofs 1o ho wil subjecto




~150,

42
;

Sub]ect to the- provislon of Secions 309 310 and 311 of the Act a Managing_,
" Director or who!e-tlme Director ehell In addition to the usual remuneration
E payable to him as & Director of the Company under these Anlclee, recelve such

: ‘adclltlonal remunerailon es may from time - to tlrne be aanctloned by Ihe.

Company and may | be by way of fixed salary or ata specified pementage of

the net profits of the Company or both provided that such peroentege shall not

“exceed five percenl for any one Meneglng or who!e—time Direclor and ten'f- : :

o peroent for ell of rhem logerher

' 160

The Dlrectors may; eub]ecl to the provislons ol Sectlone 291 10 297 o! the Act '_ S
- {romtime to time entrust to and confer upon a Maniaging| Director o whole-time !
- Directorforthe time belng such of the powers- exercisable underthese presenle‘- .
- by the Direotors as they may think fit, and mey eonler euch pewere forsuch - -
* time and fo be exerclsed for such ob[eols and purpases, and upon such terme'_ SN
. and conditions, and with such relrictionis as they think expedisnt; and theymay
- 'confer euoh powers ei her oollalerally withoriothe exeluebn of and eubstltu!lon REN
" foraflor any of lhe ‘powers ofthe erectors inthat behall and may lrom tlme o0

. .time revoke. wrthdraw. alter or vary all or any of such powers

_1'61;

162 A Director maybe eppolrited as Manager. . _'T" Sl i SO

163 The Beard may from time:'.to {ime’ :appoim or employ and person to be lhe :
: secretary of lhe Company upon such terms, condiuons end remuneration es it

MANAG EH

Sub]ecl to the previslone of the Act the Board shall have powere to appolnt o .

_ ernpley any person 1o ba the Manager of the Company upon such tferms: and e

" conditionis as the Bosird think fit; an ns

of Secﬂons 201 of the Act vest in such manager such of the powers vestedin .
) Board generally. as il thinks frt and such powera may be made exerclsable R

-~ for such perlods, and upon stich conditions and subject to such restrictlons ﬁ::_- o
e ,' it may determine. and al such_ remuneration as il may think m SRR

‘and the Board may. subject to. the prov

SECRETAHY

: thinks fit {o perform any functions which by the Act or the Aiticles for thie time:

L belng of lhe Company areto be periorrned by the. Secretary, and to- execule.-- I
- any other purely ‘ministerlaf of adrilnistrative duties which may | from time to .-
' time'be dssigned to the Secretary by the Board. The Board may alsoatany

N _time appolnt some person (who need not to he the Seoretary) lo keep the_'

3
-
i
5




P

mgislelsrequlred tobekeptbytheCompany T S e

164 SublecﬂotheprovisionsolthaAct aoimctormaybeapﬁ@hfedaumm Dissctormaybe <

THE SEAL S et



KN .

.;.the reserves or any part Ihereof in the buslness of !he Company, and thatr

_ without being bound to keep the samme separated from the other assets. The .

o Board may algo carty f lorward any proﬂls which it rnay Ihlnk prudentnot to dlvlde AR
B wilhout setling lhem aside as a reserves ' : LT

168 AII money camed to the reserves shall nevertheless remaln and be the proﬂt' o

‘0. the Company appticable. subject fo due provlslons belng made ior aclual '

7 | f loss or depreclaﬂon. for the payment‘of di_vidends and syuch- moneys and all‘ : B
R —"rother moneys of the CQmpany not lmm .Iately requ{red forlhe purposes of lhaj S




45

purposes oi thls Amcle. only be appued In the paying up oi unlssued shares to
be lssued to members of lhe Company as !ully pald bonus sharas '
"".':(4) The Board shall glve el!ecl lo tho resolu\ion passed by lhe Company ln
: pursuanceolmisAnicle U T e

i ;‘170 (1) Whenaver such a resolullon as aiorasald shall hava been passed the
' Board shall o

(a) malee a!l approprlalion and appncations ol tha undlvlded proms resolved

' cds_f‘}.ol shares becomlng

Bomdmay
mnkupportlm-
monhule

W ‘_lised lhereby. and all allolments and Issues o! Iully pald shates o

nal cemﬂcaieaotbypayment




a8

- interest to Capital as parl of the cost of construclion of the work or building or

the provls[ons ot planl

mvuoznos B

. :l:wmwgl 172 3ub]ect Iotherlghlofmmbets entitled |oashara (u any) wnh preferentlalor.- o
s r"'rm_ T T A'apeclal rights attached thereio the profits of the Compariy which small from -
T ":limeloumabedatemﬂnedlodlvldehmspeclotanyyaaroromerpeﬂodshﬂl..:'7"'

AR beapplledlnthapaymemotadlvldandontheEquﬂyShmol‘ma Company . -
-~ . -butsothat hoader'otpamv pald-up share shall b° onlv entilled fo such a .




' _' 'salisfymemselves thatthe prefarence shares whlch have prlor clalm in respecl
~ -of payment. of dividend shalt have thelr entlra rnled deand at the time of ﬂnal =
- _'preparatlon ot the aecounts for the petiod - S

e 179 No membar shall be entmed to receiva payment of any dlvldend ln respect of Debitamaybe

B '_j_';-share ‘or shares whilst any money may be due or owlng fmm him as'is. daducted

. prasenty payable 1o the Company In respect of such shara or, shares or .
" otherwise on-aocodht of aiy debls, liabllities orangagemants ol the mmbom? R

a1

alther__alone oriolnlly Vy other | L
adu fljomlhedlvidandorintersstpayablatoanymamber e

E '.'DMdend all
ntas -ihe meeting fixes._ “ - together .
:_,j ‘a-dividend payablet6 him ana so that the eail be made payable' BT
{ jd'and the dlvldend mayll 50 arrang,_ ' "batmen >

mbers regstered |o|m|y i raspectiol Jointhode
‘ a'nd other-:'_ S
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Payvmbypoos 186. Unless othsmiss directed in ‘accordance wilh Sectlon 206 of the: Act any o
o dlvldend may be paid by chsque or warrant sent through the posi tothe -
o -registered address of the membst or person entitled ihersto. or In the’ case of S
" Joint-holders 1o the registered address of that one wliose name stands firston
 .the feglsterin respectof Iha jolnt-holdlng orto such personandat suchaddress i}
_~ as the member or person entilled or such joint-holders as the'case maybe, . |’
. “may direct, and avery cheque or wafrant 50 sent shall be made: payabls tothe
.- order of the person 1o wham i is sent of 1o the order:of such othorparson as o
S ths member or person entitled or such ]olnt-holdsrs as the case may bs may'; SR

T Umlalmed - 187 Any dwldend unclaimed shall deposited In aocordance wath tha provlslons of '_'. 7'
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"the Board such documents and reglsters shall be- kem open for Inspectlon to
. they persons eniltied thereto between 11 A.M. to 1 P.M: on ail working days. No
L member (not belng a Dlrector) shall have and right lo inspeclion ofany account

oor book or documen!s of the COmpany axcept as con!erred by law or by Aci or IR

aummsed'by‘the_mmctors or by resolutlon ottha Companyln general meeting_ R S

-and no member, not being a Director shall be entitled to require or raceive any .~
PR ' i__llon concaming the buslness trading or customers ol lhe COmpany or
T any trada secret, process ofor used by lha Company : '

N AUD!T

e 192 Onoe at'least in every year lhe _books .ol accounts ot the COmpany shall bef' A Ll .

&uditors to‘hoid oﬂlce and untll the next Annual Generel Meetlng and thalr,

= 193 Theicg)mpany al each Annuai Ganeral Meeung shaII appolnt én audltor or .p.m, ""’""“. R



. Aeddomuonhlon 199. The aecldemal omisslon 10, give notice :o, or the nons moelpt ot nolica. by any_. o
o ‘“bm ‘member or.other person to whom i should be glven shall not Invaﬂdals the L

o pmceedlngs at the meeling

rmm zoo Everyparson‘whpbyowaﬂon 0"0“!-"8"8'9’ °'°“‘° g

- Mod- otdgnmn 201 The Slgnatura to any notlce o be given by the Company may. be viitien pr!nledfi‘. " e

or lllhog_‘ phod




e S othef pmpeﬁy of the Corripany amongsl lhe membars wlihout reatlsation, or' B A-




- 52

.- be.bome by the holders of preference share as neariy as may be in.
proportion tothe capltal paid up which oughtto have bieen paid. up onthe

. ‘shares held by thein at'the comrnenoemenl ol lha windlng up and lhe_ .
~arrears ol‘ deend as aforesatd ' : B

(2 _,Theassels itany. available l'ordlslnbuﬂon aﬂerpaymenuo the preference S
_shara-holders as aforesaid shall be distributed arnongst the holders of . .~ = .
. Equity Shares in proponlon to-the capltal at the oommoncernent ofthe . -~ -
'wlndlng up, pald up or which ought to have been pald up on lhe shares In;,.; Dl
reSpect of whrch they were respoctlvely reglstered b i

R ) ‘:This article s tobe without prejudice to the righl and prlvnege__f -‘_Imongsl etk
,i holders ol preterenco shares of dlﬂerent series ' S el

y . 212. Every Dirsctor, Mahaging Ditector, Manager, Secratary or Officer of the G-~~~ -




e ’pany oranyperson (whethar an olﬂcer oitheCompany or nol) emptoyedby L
S 7-: " the comnyand any_parson appglnted bytha COn'lpanyasAudltor sﬁaliba o




' ['5'471

Wa the. soveral persons. whose names und nddumm and dssctipllonn -are subscribed. e
:'delirous of balng formed - into a company _iu punuance of this A'Iﬂc'eﬂ of .
‘ Auocmlion. snd we respectively adgiee to take um numbm of slums in the Capilnl of Ihc
_ Compnnv sat opposite to our resperiiva. names. : : :

: '_Slqnalum Nnmos Adidrosans, Fathne's ot _Intnl-!'!q--}-!;;' o Ty 7 Nnmes A;](jmsg am[ dg;cﬂp- '
- namo. description’and occupation i shacss it iaben tiow of wimoss
. ol subscribors - by earfy siha ol

L CAZADSINGH - . 10 (Ten)
( "Sfo, Shri Badar Slnnh . A
i A, Tk Khand Giti Negar
| _-Kalkaii Now Dalh.-19

CoL I. N MAHESHWARI Lo © 10 (Ten) - .
- - 8lo: Sn Durga Prasad Mnheshwmi EE
- 180B; Brahmanpuri Maheshwati nlnvnu
i Kosikalan (Malhmn) L
B Plﬂ~281403 Senm:a

1 ASHOK KUMAR.
“S/o. Dalip Chand -

1 10 (:'Ti.t_r'n)'-_;-.
- -44;10 Asimk Nagar | |

Nadiman Poine

: TR B Rdad --: B B IR
Pnshmvihm Naw Dnnn 11
3 Sewu;e el

 KRISHAN KUMAR KHADARIA . - - -~ o

8.0, Shri Raghunath Prashad Khadaria

Weness o all the Signatores
- 113:C; Mirtal Tower

. 10 ﬁ"’f‘ 5 e

o

s "_'-,'-‘So Ln;uk l!aman Nair B i SRR REEE T
1'_‘C__MiI(aITowar el e s T '

e ; _.Iglgf , -m (SavanlY)

Bnmlmv nlod Tl dny nl lmmnry 1 q ronee







